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In March 2024, I gave a mid-term test to 3rd-year ESSCA 

students in the module 'Economics Workshops'. This test was on 

paper during a lesson. Since the question of the use of ChatGPT 

and evaluation at ESSCA is a hot topic, I decided to to ask 

ChatGPT to answer the 50 questions of the test. The questions 

are here. 

ChatGPT only scored 40/50 (its answers are here) and I wanted 

to know why. 

This presentation shows you my conversion with this charming 

Artificial Intelligence

ChatGPT mistakes

http://reesonomics.eu/Economics%20Workshops/Semester_6/Mid-term%20Group%201.pdf
http://reesonomics.eu/themes/copyright/ChatGPT_answers.html


  



  

3. A socialist country is likely 
to have:
a. A high Gini score
b. A high HDI score
c. A high tax burden

A socialist country is likely to have:
Answer: a. A high Gini score



  



  



  



  



  



  



  



  

28. The Gini score for France is about:
a. 30
b. 45
c. 27

The Gini score for France is about:
Answer: b. 45



  



  

The International Monetary Fund has helped:
Answer: c. Poorer countries get out of debt

29. The International Monetary Fund has helped:
a. Reduce international wealth inequality
b. Increase international wealth inequality
c. Poorer countries get out of debt



  



  

People under the poverty line:
Answer: a. Don't pay taxes

32. People under the poverty line
a. Don't pay taxes
b. Pay progressive taxes
c. Pay regressive taxes



  



  

37. At the Bretton Woods conference
a. Acceptance of the conditions was tied to the Marshal Plan loans
b. There was disagreement about creating the World Bank
c. The dollar had a fixed exchange rate to silver

At the Bretton Woods conference:
Answer: b. There was disagreement about creating the World Bank



  



  

A floating loan is when:
Answer: b. The Interest Rate goes up or down according to the level of 
inflation

40. A floating loan is when:
a. The Interest Rate is linked to the inter-bank lending rate
b. The Interest Rate goes up or down according to the level of inflation
c. The Interest Rate can be changed by the borrower every few months
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