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French budget fuel revenue



  

Price Elasticity



  

Revenue after applying elasticity



  

Revenue after applying elasticity



  

Applying a 2€ / litre cap



  

Applying a 2€ per litre cap



  

Applying a 2€ per litre cap



  



  

De Gaulle and ELF



  

Privatisation



  

Total Energies



  

Privatisation



  

Total dividends to shareholders



  

Dividend distribution 
N.B. ME, MPC and Flat Tax



  

Total's French Tax Bill



  

Scenarii for Renationalisation

A. Complete nationalisation
– Production, Refining, Distribution, Natural Gas, 

Electricity

B. Nationalise fuel refining and distribution 
– Direct control without paying 100bn€ for the entire 

company

C. Create a public fuel company competing with 
existing operators



  

Cost of Nationalisation



  

Imported to Internal Inflation

Imported inflation (higher imported energy 
prices) creates internal inflation.

Imported inflation leads to higher energy costs 
and hence product inflation.

Product inflation leads to salary inflation.

ECB reaction – increase the Interest Rate 
(hence decrease consumption and growth and 
does not deal with import inflation)

Therefore – resolve import inflation early to 
avoid an inflationary spiral and potential 
austerity plan. See 'Inflation'

http://reesonomics.eu/themes/Inflation/Inflation.pdf


  

Other EU countries

● Germany. -17c/l. Cost 2.5bn€
● Spain. Reduce VAT from 21% to 10%. Result 

-30 to -40c/l
● Italy. -22c/l 
● Ireland. -15c/l petrol, -20c/l diesel
● Poland. Reduce VAT from 23% to 8%
● Greece. -20c/l
● France. Specific minimal intervention. Waiting 

for the next Gilets Jaunes, inflation and 
reduction to growth?
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